RERA Act, 2016




Need for the RERA

Enhance transparency and accountabill

real estate and housing transactions.

0O Boost domestic and foreign investment in the
real estate sector.

O Provide uniform regulatory environment to
ensure speedy adjudication of disputes.

QO Promote orderly growth through efficient

project execution and standardization.

Offer single window system of clearance for

real estate projects.

0 Empower and protect the right of home
buyers.

0 Establishment of state level regulatory
authorities - Real Estate Regulatory Authority
(RERA).

Establishment of Real Estate Appellate

Tribunal.

0 Mandatory Registration of plots of size

>500 sg. mt. or 8 apartments.

Depositing 70% of the collected amount from

buyers in an escrow bank account for

construction of that project only.

Developer’s liability to repair structural defects

for five years.

Penal interest in case of default.

Cap on Advance Payments(<=10%).

Buyers will be charged for the carpet area

and not super built-up area.

Q Imprisonment of up to three years for
developers and up to one year in case of
agents and buyers for violation of orders of
Appellate Tribunals and Regulatory Authorities.

Q Timely delivery of flats more likely.

0 Furnishing of accurate project details so that
buyer take informed decisions.

O Specifying carpet area.

O All clearances are mandatory befo

a project.
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Concerns

Way Forward
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