
 

      
  

Glucagon Manufacturing in PLI Scheme

Source: BS

Recently, the government decided to manufacture a Glucagon-like peptide receptor agonist
(GLP-1RA) drug in India under the Production Linked Incentive (PLI) scheme from 2026.
GLP-1RA is a class of anti-diabetic drugs which are also used for weight loss.
Apart from GLP-1RA, investors are planning to make other drugs like Ozempic (for diabetes),
and Wegovy (for obesity) at the site and the PLI scheme will provide manufacturing avenues in
India.
The PLI scheme is an ambitious central scheme to scale up domestic manufacturing
capability, accompanied by higher import substitution and employment generation.
Launched in March 2020, the scheme at present covers 14 sectors.
Under the scheme, Domestic and Foreign companies receive financial rewards for
manufacturing in India, based on a percentage of their revenue over up to five years.

Read more: Production Linked Incentive Scheme

  
  

Mainland Serow

Source: TH

Recently, the Assam Forest Department and conservationists have documented the first photographic
evidence of the Mainland Serow (Capricornis sumatraensis thar), in western Assam’s Raimona
National Park. 

Mainland Serow: 

It is a mammal that appears somewhere between a goat and an antelope.
According to the International Union for Conservation of Nature (IUCN), the mainland
serow inhabits areas at altitudes of 200-3000 metres. 
The animal habitat is across the India-Bhutan border in Phibsoo Wildlife Sanctuary and
the Royal Manas National Park in Bhutan.
There are three other species of the animal Japanese serow, red serow (found in eastern
India, Bangladesh, and Myanmar), and Taiwan or Formosan serow.
Conservation Status:

IUCN Red List: Vulnerable

CITES: Appendix I
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The Wildlife Protection Act, 1972: Schedule I

Read more: Himalayan Serow

  
  

National Financial Reporting Authority

Source: BS

Recently, the National Financial Reporting Authority (NFRA) has started inspection of the audit
arms of Big-5 firms.

Big-5 firms include BSR & Co, Deloitte Haskins & Sells, SRBC & Co, Price Waterhouse
Chartered Accountants and  Walker Chandiok & Co.

The "audit arms" are responsible for conducting audits of the company's financial
statements. 

Its early reports suggest that most of these firms have already taken steps to segregate
their audit and non-audit services.
The report highlighted the need for areas of weaknesses to be treated as potential areas for
improvement.
National Financial Reporting Authority (NFRA):
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Read more: National Financial Reporting Authority 
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Borneo Elephants

Source: IUCN

Recently, Borneo elephants (Elephas maximus Borneensis) have been classified
as 'Endangered' on the IUCN Red List.

Only about 1,000 Borneo elephants remain, with 400 of them being breeding adults.
The main threat to them is human-elephant conflict, poaching, and habitat loss caused
by logging and oil palm plantations, leading to the loss of about 60% of their forest
habitat in the last 4 decades.

Bornean Elephants:

It is a subspecies of the Asian elephant (Elephas maximus) that is native to the island of
Borneo.

They are primarily located in Sabah, Malaysia and Kalimantan, Indonesia.
They are genetically distinct from other Asian elephant populations, characterised by
their smaller size and unique skull shape.
They are herbivores, and live in family groups led by a matriarch and typically found
near water sources such as rivers.

Protection Status of Asian Elephants:

IUCN Red List Status: Endangered.
CITES: Appendix I.
Wildlife (Protection) Act, 1972: Schedule I.

Borneo is the world’s 3rd largest island, shared by Malaysia and Brunei in the north
and Indonesia in the south. 
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Read more: IUCN Red List Update 2023, World Elephant Day 2023  

  
  

Revised Currency Swap Framework for SAARC

Source: BL

Why in News?

Recently, the Reserve Bank of India (RBI), has decided to put in place a revised framework for
currency swap arrangements for SAARC (South Asian Association for Regional Cooperation)
countries for the period 2024 to 2027. 

What is a Currency Swap Agreement?

About:
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A currency swap agreement between two countries is a contract to exchange currencies
with predetermined terms and conditions for liquidity support.
Central banks and Governments engage in currency swaps with foreign counterparts
to meet short-term foreign exchange liquidity requirements or to ensure adequate
foreign currency to avoid the Balance of Payments (BOP) crisis till longer
arrangements can be made.

These swap operations carry no exchange rate or other market risks as
transaction terms are set in advance.

RBI’s Framework for Swap Facilities for SAARC:
The SAARC currency swap facility first came into operation on 15th November 2012, to
provide a backstop line of funding for short-term foreign exchange liquidity
requirements or balance of payment crises of the SAARC countries till longer-term
arrangements are made.
The RBI can offer a swap arrangement within the overall corpus of USD 2 billion.
The swap can be made in US dollars, euro or Indian rupees. The framework
provides certain concessions for swap in the Indian rupee.
The facility will be available to all SAARC member countries, subject to their signing the
bilateral swap agreements.

Changes in New Framework:

Under the framework for 2024-27, a separate INR (Indian Rupee) swap window has
been introduced with various concessions for swap support in Indian Rupee.

The total corpus of the rupee support is Rs. 250 billion. 

The RBI will continue to offer swap arrangements in USD and Euro under a separate US
Dollar/ Euro swap window with an overall corpus of USD 2 billion.

Other Bilateral Currency Swap Agreements:

India-Japan

India-Sri Lanka

South Asian Association for Regional Cooperation (SAARC)

Establishment: SAARC was established with the signing of the SAARC Charter in Dhaka
(Bangladesh) on 8th December 1985.
Member States: Afghanistan, Bangladesh, Bhutan, India, Maldives, Nepal, Pakistan and Sri Lanka.
Secretariat: Kathmandu (Nepal)
Objective: To promote the welfare of the people of South Asia, to improve their quality of life,
and accelerate economic growth, among other things
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Prelims
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Q. In the context of India, which of the following factors is/are contributor/contributors to
reducing the risk of a currency crisis? (2019)

1. The foreign currency earnings of India’s IT sector
2. Increasing the government expenditure
3. Remittances from Indians abroad

Select the correct answer using the code given below:

(a) 1 only

(b) 1 and 3 only

(c) 2 only

(d) 1, 2 and 3

Ans: (b)

Mains:

Q. “Increasing cross-border terrorist attacks in India and growing interference in the internal affairs of
several member-states by Pakistan are not conducive for the future of SAARC (South Asian Association for
Regional Cooperation).” Explain with suitable examples. (2016)
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