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Economic forecasts: Asia and the Pacific

(real GDP growth; year-over-year percent change)

CHANGE FROM
PROJECTIONS OCT 2023 WEO
2023 2024 2025 2024 2025
Asia 50 45 4.3 0.3 0.0

Advanced economies - .
Australia 2.1 1.5 2.0 0.3 0.0

Hong Kong SAR 3.2 29 2.7 0.0 -0.2
Japan 1.9 09 1.0 -0.1 0.4
Korea 1.4 2.3 2.3 0.1 0.0
New Zealand 0.6 1.0 2.0 0.0 -01
Singapore 1.1 2.1 2.3 0.0 -0.2
EMDEs 5.6 5.2 4.9 0.4 0.0
Bangladesh 6.0 5.7 6.6 -0.3 0.0
Brunei Darussalam 1.4 2.4 2.5 -1 03
Cambodia 5.0 6.0 6.1 -0.1 -0.3
China 5.2 4.6 4.1 0.4 0.0
India 7.8 6.8 6.5 0.5 0.2
Indonesia 5.0 5.0 5.1 0.0 0.1
Lao P.D.R. 3.7 4.0 4.0 0.0 -0.1
Malaysia 3.7 44 4.4 0.1 0.0
Mongolia 7.0 6.5 6.0 2.0 2.5
Myanmar 2.5 1.5 2.0 1.1 -0.5
Nepal 0.8 31 5.2 -1.9 0.0
Philippines 56 62 6.2 0.3 0.1
Thailand 1.9 2.7 2.9 -05 -02
Vietnam 5.0 5.8 6.5 00 -04

Pacific island countries

Sources: IMF, World Economic Outlook database; and IMF staff calculations.
Note: EMDEs = Emerging markets and developing economies. EMDEs exclude
Pacific island countries and other small states. India's data are reported on a fiscal
year basis. Its fiscal year starts from April 1 and ends on March 31. Pacific island
countries aggregate is calculated using simple average, all other aggregates are

calculated using weighted average.

IMF
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CONTRIBUTIONS TO GROWTH (YoY in%)
H Investment Public consumption
Private consumption = Net exports
]g_ m Statistical discrepancy 4 Growth = i
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2023 2023 2023 2023 2023
Q3 Q4 1Q3 Q4 1Q3 Q41Q3 Q41Q3 Q4
AE Asia Japan EM Asia China India
(excl. Japan) (excl.China & India)
Source: IMF
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