; The Vision

g didt afd: sfafea yoram sxmaf
R & af:

FAfbIEE WHew 2% (UPI), sfifed aF-29, swmash afes, siifea yam, MRa gex%w BR d+t (BHIM), UPI 123PAY,
4 ¥4 4% WA AT GHeH HRURIA 3i% SSrT (NPCI), [SH Us TR ¢4 (GST), sfifed atae, 3¢, Ragsy a4
E9diaRl (DBT) A9, MR R4 d (RBI), ex4e it & (10T), e iR Afier™ uRvmet (PSS) srefiffm 2007,

AR afan, ey wrer, afeft Wer, UPI (FAfbEss e $ex%Y) |

A & A

HRA SRIUTII B A SIS WA bl Heqad AR I |

a1 §
g1t & & gAfhIgs UHeH §eX%d (UPI) &t MURa Sitherel & 1 WRd # SRfee iF-37 & SMRERgsHe geuf o M3 2 |
» IRY 2023 B T aRY B IR IR IR § 100 FfIRe &/ Srerfp sfifea a9-a71 g1

qoy 9fg FA1 82

» R H IRE & Tt Shifee s BT 46% SRFT 2, a9 & WRd § 4t Sfifeer Yirmi # gitens -7 o1 aRm 80% ¢ |
» 3XY 2012-13 # 162 &_Ig Shifet die v 2, ST axy 2023-24 # thraxt HIE b I8 AEAT 14,726 PRIS & TS 2 |
= TRY 2022 H THIeT Sroffed oiH-a T Ted Hghel o[ STHRIBT, R, SRA SR BRI & GIdhd -3 I AR AT 7P o |

(sffest 9de)

SfAfCe Y ROTTe, ST SefehcRIich YITci @ 34 H ¥l ST Sl 2, AlTgel Bid, POS AT 91 gex S e Suaol &
HIEEH ¥ b W X G W) 8 6 3 BT B R et |

= I RPR @ Sfifea Y ars # s &
= UPI (FAfTES 9HE Sex%)

» YR ScxBY B J5t (BHIM)

= UP[ 123PAY

= UPI ofrge

» FREH (SIMEV, W 9 FRE)

" Il HIAE S (IMPS)
= IR FhYY WA ROt (AePS)



/hindi/daily-news-analysis/unified-payments-interface
/hindi/daily-news-analysis/rise-in-digital-transactions
/hindi/paper3/inclusive-development-3#:~:text=%E0%A4%B8%E0%A4%AE%E0%A4%BE%E0%A4%B5%E0%A5%87%E0%A4%B6%E0%A5%80%20%E0%A4%B5%E0%A4%BF%E0%A4%95%E0%A4%BE%E0%A4%B8%20%E0%A4%B8%E0%A5%87%20%E0%A4%86%E0%A4%B6%E0%A4%AF&text=%E0%A4%87%E0%A4%B8%E0%A4%AE%E0%A5%87%E0%A4%82%20%E0%A4%85%E0%A4%B5%E0%A4%B8%E0%A4%B0%20%E0%A4%95%E0%A5%80%20%E0%A4%B8%E0%A4%AE%E0%A4%BE%E0%A4%A8%E0%A4%A4%E0%A4%BE%20%E0%A4%AA%E0%A5%8D%E0%A4%B0%E0%A4%A6%E0%A4%BE%E0%A4%A8,%E0%A4%AA%E0%A4%B9%E0%A5%81%E0%A4%81%E0%A4%9A%20%E0%A4%95%E0%A5%8B%20%E0%A4%AD%E0%A5%80%20%E0%A4%B8%E0%A5%81%E0%A4%A8%E0%A4%BF%E0%A4%B6%E0%A5%8D%E0%A4%9A%E0%A4%BF%E0%A4%A4%20%E0%A4%95%E0%A4%B0%E0%A5%87%E0%A5%A4
/hindi/printpdf/policy-commission-digital-payment-trends-issues-and-opportunities
/hindi/daily-news-analysis/digital-payment-for-bhima-app
/hindi/prelims-facts/upi123pay-and-digisaathi
/hindi/daily-updates/prelims-facts/paytm-gets-third-party-licence-from-npci
/hindi/daily-news-analysis/goods-and-services-tax-council
/hindi/printpdf/rbi-allows-interoperability-among-mobile-wallets
/hindi/daily-updates/prelims-facts/rbi-imposes-restrictions-on-paytm-payments-bank
/hindi/daily-news-analysis/dbt-for-mid-day-meal-scheme#:~:text=%E0%A4%AF%E0%A5%8B%E0%A4%9C%E0%A4%A8%E0%A4%BE%20%E0%A4%95%E0%A5%87%20%E0%A4%A4%E0%A4%B9%E0%A4%A4%20%E0%A4%95%E0%A4%95%E0%A5%8D%E0%A4%B7%E0%A4%BE%20I,%E0%A4%AA%E0%A4%95%E0%A4%BE%20%E0%A4%B9%E0%A5%81%E0%A4%86%20%E0%A4%AD%E0%A5%8B%E0%A4%9C%E0%A4%A8%20%E0%A4%AE%E0%A4%BF%E0%A4%B2%E0%A4%A4%E0%A4%BE%20%E0%A4%B9%E0%A5%88%E0%A5%A4
/hindi/daily-news-analysis/dbt-for-mid-day-meal-scheme#:~:text=%E0%A4%AF%E0%A5%8B%E0%A4%9C%E0%A4%A8%E0%A4%BE%20%E0%A4%95%E0%A5%87%20%E0%A4%A4%E0%A4%B9%E0%A4%A4%20%E0%A4%95%E0%A4%95%E0%A5%8D%E0%A4%B7%E0%A4%BE%20I,%E0%A4%AA%E0%A4%95%E0%A4%BE%20%E0%A4%B9%E0%A5%81%E0%A4%86%20%E0%A4%AD%E0%A5%8B%E0%A4%9C%E0%A4%A8%20%E0%A4%AE%E0%A4%BF%E0%A4%B2%E0%A4%A4%E0%A4%BE%20%E0%A4%B9%E0%A5%88%E0%A5%A4
/hindi/national-organization/reserve-bank-of-india-rbi
/hindi/daily-news-analysis/securing-internet-of-things
/hindi/daily-news-analysis/new-framework-for-payment-systems-operators
/hindi/daily-updates/daily-news-analysis/india-infrastructure-report-2023#:~:text=%E0%A4%B0%E0%A4%BF%E0%A4%AA%E0%A5%8B%E0%A4%B0%E0%A5%8D%E0%A4%9F%20%E0%A4%AE%E0%A5%87%E0%A4%82%20PPP%20%E0%A4%94%E0%A4%B0%20%E0%A4%A8%E0%A4%97%E0%A4%B0%E0%A4%AA%E0%A4%BE%E0%A4%B2%E0%A4%BF%E0%A4%95%E0%A4%BE,%E0%A4%95%E0%A4%AE%20%E0%A4%AD%E0%A4%BE%E0%A4%97%E0%A5%80%E0%A4%A6%E0%A4%BE%E0%A4%B0%E0%A5%80%20%E0%A4%A6%E0%A5%87%E0%A4%96%E0%A5%80%20%E0%A4%97%E0%A4%88%20%E0%A4%B9%E0%A5%88%E0%A5%A4
/hindi/daily-updates/daily-news-analysis/fiscal-deficit-and-its-management#:~:text=%E0%A4%95%E0%A4%AE%20%E0%A4%B0%E0%A4%BE%E0%A4%9C%E0%A4%95%E0%A5%8B%E0%A4%B7%E0%A5%80%E0%A4%AF%20%E0%A4%98%E0%A4%BE%E0%A4%9F%E0%A4%BE%20%E0%A4%AC%E0%A5%87%E0%A4%B9%E0%A4%A4%E0%A4%B0%20%E0%A4%B8%E0%A4%B0%E0%A4%95%E0%A4%BE%E0%A4%B0%E0%A5%80,%E0%A4%B2%E0%A4%BE%E0%A4%97%E0%A4%A4%20%E0%A4%95%E0%A4%AE%20%E0%A4%B9%E0%A5%8B%20%E0%A4%9C%E0%A4%BE%E0%A4%A4%E0%A5%80%20%E0%A4%B9%E0%A5%88%E0%A5%A4
/hindi/daily-news-analysis/forex-reserves-6
/hindi/daily-news-analysis/unified-payments-interface
/hindi/daily-news-analysis/unified-payments-interface
/hindi/summary-of-important-reports/policy-commission-digital-payment-trends-issues-and-opportunities
/hindi/daily-news-analysis/unified-payments-interface
/hindi/daily-news-analysis/digital-payment-for-bhima-app
/hindi/prelims-facts/upi123pay-and-digisaathi
/hindi/printpdf/indian-digital-payment-system-outside-india
/daily-news-analysis/indian-digital-payment-system-outside-india
/hindi/daily-news-analysis/rise-in-digital-transactions
/hindi/daily-news-analysis/loopholes-in-aadhaar-enabled-payments

2010 2020

& @# @ @ > @
5-'!'!-[1.'"15
i

S O
mm@.®¢

shifeet oicy @ uc@:

= JAM AT
° gﬁem!:nﬁ: 46 RIS 3 T T U 4 W Tlel T &, ST Fafersil iR TRHI0 BeR! Pl Fec@IX0T IR e @
|

o JMYR: T Tt TD! B TN TRINCRIS Tga Hed & iR 1.3 AR | 3reafer vgam-ueR oIt w2 0 & |

o HIgTEA: XY 2016 B 915 J S AN H IR TRIGE B BRI HETSA B Bt Ugd 9¢ TS & |
qaﬁmsﬁﬁem(upl)

o A PHcH HRURYH b €A1 (NPCI) TaRT 9= 2016 # 21 FEw Sbi & A1 Ar{a Hin w1, UPI g
RS- FRIe) & St S el & 9 WY HTc & @i U SeaifaRee! RIehRA (RaT el & |

o TP YT a1 (IMPS) UP| &1 U S HR(hRUI &, Sl s depft) Jatenai, ARaTe %€ Iefil 3R qamdt Yot ol
TR Teh &1 HieTgel Teiien3e (BRIt 1t ¥ o= aTel $ob ) H s b Wil T Refe— BRel 2 |

NPCI &1 =R

» Yl YHCH DRI 3iB ST (NPCI) T IR-ATHHRE a8, S HIRd H a1 YA 3R e qRelel Harefd B &
S wRehta RT3 (RBI) 2 SR e THiMReA (IBA) SIRT a9t T8 Udh U8 2 |

39 WIS it AU XY 2008 H T iR After qRomett (PSS) stearff¥s, 2007 & d&d ot T8 ot |

» NPCI $e3¥9-d qRIgdc afafce (NIPL): NIPL afeei # UPI 3iR 3 SRit eRe], Y7 RIGMTh T bl AUy 9 01
eI & H1RT I (RIGANTIh T &1 Ha-ARATT B & At NPCl @t erids Hat 2 |



http://drishtiias.com/hindi/images/uploads/1715060293_payment-system.png
http://drishtiias.com/hindi/images/uploads/1715060293_payment-system.png
/hindi/daily-updates/daily-news-analysis/nine-years-of-pradhan-mantri-jan-dhan-yojana
/hindi/daily-updates/prelims-facts/paytm-gets-third-party-licence-from-npci
/hindi/daily-updates/prelims-facts/paytm-gets-third-party-licence-from-npci
/hindi/daily-updates/prelims-facts/paytm-gets-third-party-licence-from-npci
/hindi/national-organization/reserve-bank-of-india-rbi
/hindi/daily-news-analysis/digitalization-of-india-financial-system
/hindi/daily-news-analysis/digitalization-of-india-financial-system
/hindi/daily-news-analysis/new-framework-for-payment-systems-operators

NPCI'S SYSTEMS

> National Financial Switch (ATMs)

> National Automated Clearing
House (NACH)

> CTS Cheque Clearing

> Immediate Payment
Systems (IMPS)

> RuPay Card

» Aadhaar Enabled
Payment System (AEPS)

> Bharat Bill Payment System (BBPS)
> Unified Payments Interface (UPI)

Consumer - Who initiates the
transactions.

. Merchants- Who accept the
transactions.

Acquirers-The bank of
Merchants.

Payment Ecosystem

— lssuers -The bank for consumers

Linking all of these is Networks
like Visa, Mastercard, etc.
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