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Understanding India’s Balance of Payments
*(In$ billion)
IC umentaccount* 6 -23.3(0.7%ofGDP) | -67(2%cf GDP) | 24(0.9%of GDP) | -39 (1%cfGDP)
Tradeof Goodls -51 -242 -265 -102 268
Tradeof Services 57 218 198 126 229
(Invisibles)
Services 43 163 143 89 171
Transfers 29 106 101 74 106
[Capital account* 29 86 59 63 77
Foreign 13 54 23 80 52
i investment I
FDI 2 10 28 a4 20
Fll il 44 -5 36 32
Loans 2 2 8 6 10
Banking Capital 7 1 21 -21 15
OtherCapital 3 -10 7 -2 o
Balance of 31 64 -9 a7 38
Payments*
IC hange in Forex** -31 -64 ¢] -87
A minus sign is deficit; ** Aminussign shows increase in India's foreign exchange reserves; # Forecast by ICICI Securities
Source: RBI, ICICI Securities, Indian Express Research
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