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THE FINE PRINT

What's the case

b Petitioners had challenged
the constitutional validity of
IBC provisions

b Personal guarantors were not
given an opportunity to present
their case or contend the
initiation of insolvency process,
they said

SCruling

p IBC does not suffer from the vices
of manifest arbitrariness

P RP not intended to perform an
adjudicatory function

Impact of
judgment
P Reliefforlenders

b Setback for
promoters who
have guaranteed
debt
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timelines would ] |
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