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Lower Indirect Costs

The government aims This would help cy
to promote surety reduce indirect costs /O
bonds as a substitute for suppliers and
to bank guarantees work contractors I8 ‘ .
in government
procurements
T R R e T

IRDAI has said

insurers can offer i
six types of sureties b
O Advance -

Payment Bond
© Bid Bond
© Contract Bond _
Experts said the move may benefit insurefs/ 5ot
its success depends on the acceptance & the costs

© Customs and

Court Bond
O Performance
sondand  JS
O Retention
Money
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