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Festive respite

Banks will credit compound interest levied on loans up to
%2 crore between March 1 and August 31 back to borrowers
by November 5

LOANS COVERED: CONDITION: Aggregate of all
outstanding loans must not exceed
e T2 crore
= Education

= Eligible borrowers will get benefit
irrespective of whether they
availed the moratorium or not

= Consumer
durables

= Lenders have been asked
to set up grievance redressal
system for the scheme within
a week

= Automobiles

= Credit card
dues

= Loans to micro, = The government will reimburse
// small and medium banks and NBFCs after they credit loan
AL enterprises B
P accounts and submit claims
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