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SPEEDING UP BOTH BUYING & SELLING
_T+0 BN T+l B T+2

The day Business day Second
of trade after trading business day
(Optional) (India currently) (Global standard)
Stocks are delivered | Runds are credited
> A successful settlement is > Less money will remain idle.

where buyer gets the stock and Faster settlement means the
seller gets the money smoothly.  system will carry lower risk
Intermediaries include brokers > India, which fully shifted to
and clearing corps of exchanges  141in Jan 2023, could move

> With T+0, money & stocks can  ahead of developed markets,
be circulated more frequently, some of which are struggling to
leading to higher trading volumes move to a T+1system from T+2
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T+ 0 settlement: Sebi for
2 phase implementation

Phase 1 \ Phase 2 \

© (ustodian clients, OAllinvestors are

such as FPIs and certain likely to be permitted
institutional investors,

; Oshorter settlement
will be kept out to be available for
ggortfadia until " trades until 3:30 pm

:30 pm, settlement to :

be done by4:30 pm 0 Once phase2is

onthe same day lmplemer_lted. phase
_ 1will be discontinued

O Exchanges will

create a separate group

orseries for stocks

underT+0
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