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DEEP TECH'S POTENTIAL

3,000

India currently has more than 3,000 deep tech
startups, which have raised an estimated $24
billion in funding...

of these have started
% filing for patents.

Projects built around artificial intelligence (Al)
and the internet of things (loT) account for
two-thirds of India’s deep tech startups.
These, in turn, are focused on areas such as
fintech, health care, education and logistics.

There is also research underway on how
blockchain can help make banking and fintech

services more secure. And a few space tech
startups are working on ambitious goals in
collaboration with organisations such as the
government-run Indian Space Research
Organisation or ISRO.

$450'500bn

By 2030, Al and data-powered companies from
the deep tech ecosystem are expected to add
between $450 billion and $500 billion to India’s
economy.

(Source: Annual and periodic reports from
Nasscom, the National Association of Software
and Service Companies)
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3,000 PLAYERS IN INDIA

» 3,000 deep tech startups |I > SZ,T billion total funding
> 12% of overall startups ¥ . /  raised by deep tech
are deep tech Startups In 2021
» 53% cumulative : : » 30+ M&A deals in 2021
growth of deep tech » 210 deep tech startups
startups in the last 10 years added in 2021
» T8% of deep tech startups » 500 inventive deep
have a B2B business model tech startups’
*Inventive startups create a new product or solution backed by fundamental research and
develop IP that involve scientific advances (Source: Zinnov-Nasscom report)
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Bl tech

Funding across deeptech sectors in 2023

SEED-STAGE
Value ($ mn) Volume

Value ($ mn) . Volume Value ($ mn) | Volume

Spacetech 45 P 114.7 6 0 0
Electric vehicles 1515 | 1z 214.2 11 154.4 2
semiconductors 6.9 | 4 2.4 1 0 0
Cleantech 53.9 I 33 227.2 13 283.4 4
Other deeptech 80.7 I 53 421.3 25 34.3 2

Source: Tracxn (prepared on Dec 18)
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