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inspections of five audit firms.
There is a need to revisit the existing
a short-term and vague 'Going
BaO&& Concern’ accounting concept and
8& &~ replace it with long-term viability or
Resilience Statements by the
Management and Board.

AIM

To continuously improve the quality of
all corporate financial reporting in India.
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Net worth >
Rs. 500 crore
Pald up Caplital =
Rs. 500 crore

Annual turnover = Rs, 1000
crore (As on 31st March of
the preceding financial year)
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