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RGB! srarfifm, 2002

Role of SARFAESI Act, 2002

Securitization of
financial assets and
issue of security
receipts

Acquire financial
assets by issuing
debentures or bonds
or by agreement.

Realize the same
and redeem the
security receipts
issued to the QBs

2. cleartax

Reconstruction of
Financial assets

Take measures for
proper
management, sale,
debt restructuring,
settlement, or take
possession subject
to RBI guidelines
from time to time

Enforcement of
security interest

Enforce security
interest by the
secured creditor
without the
intervention of the

court

Other functions

Act as an agent of
banks or Flis for
recovery;Act as
manager of the
secured assets

appointed by the

lender; or Act as
receiver appointed
by the court

www.cleartax.in
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