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(PRO-BUSINESS, CREATIVE DESTRUCTION AND WEALTH CREATION):
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Pro-business

+Firms compete on a level playing field

*Resource allocation in the economy is
efficient

«Citizens' welfare is maximized

Pro-crony
»Some incumbent firms may receive
preferential treatment

sResource allocation in the economy may
not be efficient

»Citizens' welfare may not be maximized
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(PRO-CRONY AND WEALTH DESTRUCTION):

» qRATEL Hafi @ aftfia gavuard Al @ sSRUqIEH # o9 BT FERY S § FIIBl gpuUEarat Al
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(DISCRETIONARY ALLOCATION OF NATURAL RESOURCES VIS-A-VIS
ALLOCATION VIA AUCTIONS):
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(Use of Related Party Transactions in Discretionary Allotment of Natural
Resources):
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(Director Compensation and Consulting Expenses):
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€4 qaruf (Dutch Disease):
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(Riskless Returns: The Case of Wilful Default):
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o gfelhel Sfthele<™ etk Taws! Pl T8 TR < & | b R dewasaanai (Distress Defaulters) 3R TR-gararseamalt
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