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Prevention of Money Laundering (Amendment) Act, 2012

Under Sectlon 3 of 230 lakh threshold limit for

. the Act, mere “pos . Initiating money laundering
sesslon” of proceeds cases Tor economic offences
of crime 15 now an Is done away with
offensa
What It Means What It Means

r It X deposits talnted b A person can be booked Tor
maoney in accounts of | laundering even 10,000 If the
¥, then ¥ will also be offence violates any of the 30
punished acts listed under the Act

- Rigorous imprisonment
_— of at least 3 years and
up to 7 years

~——_p N0 Upper limit on fines
(earlier it was up tor 5 lakh)
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2. Placement
1. lliceik Ac‘tiviH

Disposal of bulk cash
‘ l
4_Integration 3, Layering

Purchasing legitimate Multiply transfers
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