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‘NOT RELEVANT WHETHER OBJECTIVES ACHIEVED OR NOT'

MAJORITY VERDICT OF JUSTICES MINORITY VERDICT oF
SA NAZEER, BR GAVAI, AS BOPANNA JUSTICE BV NAGARATHNA
& V RAMASUBRAMANIAN » Demonetisation move ‘exercise of power' by

Union government, contrary to law and vitiated
under the RBI Act

» Majority verdict says demonetisation had
a “reasonable nexus with its nbiecﬂues"

such as eradicating black i-._" » Carried out in 24 hours, so
money and terror funding central bank had no time to
and it is not relevant whether  consider it
those objectives were > Parliament, which is “at
achieved or not f the centre of our democracy,
> Says government was in cannot be left aloof in a matter
m‘imﬂl'ﬂ?ﬂl RBI for six of such importance”™
months and it is empowered » Around 98% of value of
» No fresh window to exchange notes, 52 have been exchanged, so measure may not have
days’ time given earlier not unreasonable been as effective as it was hoped to be

There has to be great restraint This (use of phrases such as ‘as desired"

by the Centre in communication to RBI
governor) demonstrates that there was no
independent application of mind by the Bank

in matters of economic policy.
Court cannot supplant the wisdom of
executive with its wisdom...
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