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ALTERNATIVE SYSTEMS MAY GET BOOST

| > SWIFT, which offers banks plans to integrate it with China's
a fast & secure messaging counterpart CIPS. This would
platform for fund transfers,isa | allow trade between the two

| cooperative with HQ in Belgium | > Russia is also working
> Used by over 11,000 on launching a digital

version of its rouble
T » |ndia, Russia &

institutions in more than
200 countries, it can block

specific banks or certain £E8, China were Using
types of transactions the BRICS grouping to
» Russia set up its own SWIFT create an alternative to SWIFT —
counterpart called SPFS, with this could get a boost now
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