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A look at how the global
‘ “e\l\‘ minimum tax will work
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= Countries will legislate a
global minimum corporate
tax rate of at least 15% for
companies with annual reve-
nues more than $864 billion

= [f companies have earnings
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that go untaxed or lightly
taxed in one of the world's tax
havens, their home country will
impose a top-up tax that will
bring the rate to 15%

= Qut of the 140 countries
involved, 136 supported the
deal. Kenya, Nigeria, Pakistan
and Sri Lanka have abstained
for now

= According to some devel-
oping countries and advocacy
groups, the 15% rate is too low
and leaves far too much poten-
tial tax revenue on the table
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