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Pre-Independence

Most of the products were
handicrafts and were exported in
large numbers before the British
era started.

The first charcoal fired iron making
was attempted in Tamil Nadu in
1830.

India’s present-day largest
conglomerate Tata Group started
by Jamsetji Tata in 1868.

Slow growth of Indian industry due
to regressive policies of the time.
Indian industry grew in the two
world war periods in an effort to
support the British in the wars.

1948-91

Focus of Indian Government on
basic and heavy industries with
the start of five-year plans.

A comprehensive Industrial
Palicy resolution announced in
1956. Iron and steel, heavy
engineering, lignite projects,
and fertilisers formed the basis
of industrial planning.

Focus shifted to agro-industries
as a result of many factors
while license raj grew in the
country and public sector
enterprises grew more
inefficient. The industries lost
their competitiveness.
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Post 1991 reforms

Indian markets were
opened to global
competition with the LPG
reforms and gave way to
private sector
entrepreneurs as license
raj came to an end.
Services became the
engines of growth while
the industrial production
saw volatility in growth
rates in this period.
MSMEs in the country
were given a push
through government’s
policy measures.

2014-22

Make in India campaign was
launched to attract manufacturers and
FDI.

Government is aiming to establish
India as global manufacturing hub
through various policy measures and
incentives to specific manufacturing
sectors.

In FY21, there were 39,539 new
business registrations in the
manufacturing sector, a 50% increase
from 26,406 in FY20.

Electronics, vehicle, and solar panel
production account for around 80% of
total manufacturing expenditure, with
semiconductors/electronics value
chain accounting for 50% of total
expenditure in February 2022.
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