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Debt and deficits
Projections for 2019-21 show the COVID-19 pandemic has

pushed debt to historically high levels.
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Sources: IMF Historical Public Debt Database, IMF World Economic Outlook, and IMF staff calculations.

Note: The left chart shows historical and projected 2020 debt for AEs and EMEs based on a constant sample of 25
and 27 countries, respectively, weighted by GDP in purchasing power parity terms. The right chart shows the
projected increase in 2021 debt over 2019 debt for the AEs, EMEs and LICs as defined in the IMF’s World Economic
Outlook, as well as key fiscal measures governments announced or taken in selected economies in response to the
COVID-19 pandemic as of September 2020.
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