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How illegal
loan apps
trap people

m They inundate social media
platforms with advertisements,
falsely advertising their relationship

with prominent NBFCs, and trap
users with promises of offering
quick loans, even to those with

Thelndian
\\\ EXPRESS

The advertised interest rates are
quite low, but when their recovery
agents reach out to a customer, they
ask for disproportionately more money.

|f auser denies, they send abusive
messages to the user’s contact list,
including morphed pictures

Fearing shame, people typically pay
back more money than they owed
and don’t often come out in public
with their experience to protect their
integrity

low credit scores.

m Once a user downloads the app,
it gets permissionto access
| theircontacts, SMS history,
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