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CONDITIONS APPLY

Thenew bill says tax claims made on offshore transactions executed prior to 28 May
2012 will be nullified, subject to riders. The status of such demands at a glance:

Status of retrospective . Arbitration awards (in 7 crore)

tax demands ¢ Tax demanded Arbitration

Assessment Total demands Cai”_" Energy PIC‘_ ] 1|2'59°

pending on L 10,400* including

account of < : ’ interest

court stay :

i i Vodafone Group Plc S 40
i B LEXellod in costs*

¢ *plus an equal amount in penalty, accrued interest

. " updated demand in 2017

. *"plus ¥45 crore tax refund if award is not

I : contested. India has appealed the award.

: Source: Mint Research
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